AGREEMENT FOR THE USE OF CITY GENERAL FUNDS

This Agreement is entered into between the City of Lawrence, Kansas, a municipal
corporation (hereafter “City”) and Lawrence Chamber of Commerce, Inc. (hereafter
the “ndependent Agency”), on this _ &2 day of __ (gl 2016,

for the purpose of establishing certain conditions on the recgipt, expgnditure and use of
City funds received by the Independent Agency.

I.  Use of City Funds
As a condition of the receipt of City funds amounting to $220,000 during City
budget year 2016, the Independent Agency hereby agrees to use and expend all
such funds pursuant to:
A) All applicable federal, state, and local laws; and
B) The application for funds, as approved and amended by the City Commission,
which states:
1. $20,000 will be used to support the KU Small Business Development
Center (KUSBDC.)
2. $200,000 will be used for the Douglas County Economic Development
Program.
3. The funds will be used to achieve the following goals and objectives:

a. Facilitate strategic partnerships for the benefit of the
community.

b. Educate the community about the benefits of
economic development and current economic
development efforts.

c. Advocate for local and regional competitive economic
vitality.

d. Recruit, retain, and expand existing businesses in
Lawrence and Douglas County.

e. Market existing inventory of sites and facilities,
including Lawrence VenturePark.

f. Develop a skilled, diverse workforce throughout the
region.

II. Independent Contractor
The Independent Agency further agrees that it is an independent contractor of the
City, and that the employees, agents, and vendors of the Independent Agency are
not employees of the City.

III. Disbursement of Funds
A) Requests for disbursements shall be made by the Independent Agency in
writing, on the official letterhead of the agency;
B) The Independent Agency shall request disbursement of funds as foliows:
1. A request for fifty percent (50%) of the Independent Agency’s allocation
shall be submitted on or after March 1, 2016.
2. A request for the remaining fifty percent (50%) of the allocation shall be
submitted on or after September 1, 2016.
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C) The City retains the right to withhold disbursement of funds for
failure to submit a six-month progress report by July 15, 2016.

D) The City retains the right to unilaterally adjust the amount of any
disbursement if the City Commission determines that insufficient public funds
exist to fully fund the agency at the level indicated in this agreement.

IV. Reporting Reguirements

VI

The Independent Agency shall provide written reports to the City as follows:

A) Two progress reports that describe the progress made towards meeting the
goals and outcomes described in the Independent Agencys Application for
Funding shall be due as follows:

1. A report for activities from January through June shall be due July 15,
2016;

2. A cumulative report for activities from January through December shali
be due February 15, 2017.

B)  The following documents shall be on file with the City within nine months
of the end of the agency’s last fiscal year:

1. The agency’s current IRS Form 990 (i.e. copy of Federal Tax Return) as
well as a copy of the current corporate annual report filed with the
Kansas Secretary of State — FORM NP (not-for-profit) filing.

2. A copy of the agency’s current financial audit. It is suggested that the
agency adopt SFAS No. 117. This standard has been adopted by the
Financial Accounting Standards Board as a preferred accounting method
for non-profit corporations.

3. A copy of the Agency’s Annual Report that includes a summary of how
the funds were used, to inciude an assessment of the agency’s annual
accomplishments and outcomes.

C) The Independent Agency agrees to comply with K.S.A. 45-240, which requires
not-for-profit entities receiving public funds to document and make available
the receipt and expenditures of such funds. The requirements outlined in
Section 4B are not meant to satisfy the terms of K.5.A. 45-240,

Retention and Access to Records

The Independent Agency will give the City, the City Auditor, or any authorized
representatives of the City access to and the right to examine all records related to
the expenditure of City funds.

The Agency shall keep financial records and all other records pertaining to this
project being funded for a minimum of three (3) years. The City may, at its sole
option, conduct an audit related to this funding agreement. The Independent Agency
shall, upon City’s request, make its records, employees, and property available
promptly.

Withholding of Payment

The City shall retain the authority to withhold any and all payments to the
Independent Agency if, in the sole judgment of the City, the proposed or continued
use of the funds violates the terms of this Agreement, any applicable law, or is
contrary to the appropriate use of public funds.
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THE UNDERSIGNED, DULY REPRESENTING LAWRENCE CHAMBER OF
COMMERCE, INC., THE INDEPENDENT AGENCY OF THIS AGREEMENT, HEREBY
AGREES TO THE CONDITIONS OF THIS AG‘REEMENT FOR THE RECEIPT,

EXPENDITURE AND USE OF CITY FUNDS:

Signature: // g
> ¢
Print Name and Title: &M\i e S. &M ¢ COO

STATE OF KANSAS )

COUNTY OF DOUGLAS ) £
'oregoing Agreement was, acknowle geg befi /)re me this @ day of

N{! DU . representing
e Independent Agency of this

Agreement. In'testlmony whereof, 1 have hereunto set my hand and affixed my official

seal on the day and ar last a@mw

Notary Publlc A

My commission exp,res NOTARY PUBLIC - State of Kansas ;'
BIE J. WALTHALL |
;T_ My Appt. Exp. |

THE UNDERSIGNED FOR THE CITY OF LAWRENCE, KANSAS:

Signature: OAM A '(\I(W

Print Name and Title: _Casey Too@av. Assistant City Manager

STATE OF KANSAS )
UNTY O
COUNTY OF DOUGLAS ) A

The fpregoing Agreement was acknowledged before me this day of
, 2016 by Casey Toomay, representing the City of Lawrence, Kangas. In
testimony whereof, I have hereypto set my hand and affixed my official seal on the day

and year last above written.
(ol hael.

Notary Public //

NOTARY PUBLIC - State of Kansas

X BOBBIE J, WALTHA
i My Appt. Exp.
I

My commission expires: _|
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