




900 New Hampshire

Analysis of Change in Use

City Share City %

Average Daily Room Rate 92.00$                        

Number of Days 365

Total Potential Revenue 33580

Number of Additional Rooms 11

Total Potential Revenue 369380

Occupancy Percentage 66%

Additional Revenue 243,790.80$               

TDD Revenue (1%) 2,437.91$                    2,437.91$                     100%

Hotel Guest Tax Revenue (5%) 12,189.54$                  12,189.54$                   100%

Sales Tax Increment (2.55%) 6,216.67$                    310.83$                         5%

Leasable Square footage increase on 1st floo 350 0 0

Increased projected sales ($400 psf) 14,000.00$              0 0

TDD Increment (1%) 140.00$                       140.00$                         100%

Sales Tax Increment (2.55%) 357.00$                       17.85$                           5%

Total Increased Increment 21,341.11$                  15,096.13$                  

Loss of Restaurant Increment:

Restaurant sales 1,000,000$             

TDD Increment (1%) 10,000.00$                  (10,000.00)$                  100%

Sales Tax (2.55%) 25,500.00$                  (1,275.00)$                    5%

Total Loss of Increment (11,275.00)$                 

Property Tax Increment:

Real Estate Taxes  ‐ Apartments

Number of Units 8

Tax Per Unit 1863

(14,904.00)$                (745.20)$                      

Real Estate Taxes ‐ Hotel Rooms

Number of Additional Units 11

Tax per unit 2050

Total Projected Tax on Additional Units 22,550.00$                  1,127.50$                    

Real Estate Taxes ‐ Restaurant to Condos

Restaurant FMV 933,912$                

Assessement Rate 0.25

Assessed Value 233,478$                

Mill levy 125

Total Tax 29,184.75$             

Share to TIF  82.80%

Loss of Restaurant increment (24,164.97)$                (1,208.25)$                    5%

Condo FMV 1,800,000$             

Assessement Rate 11.5%

Assessed Value 207,000$                

Mill levy 125

Total Tax 25,875$                

Share to TIF  82.80%

Gain of Condo increment 21,424.50$                  1,071.23$                     5%

Total Increase to City for Property Taxes 245.28$                       

Net Overall Positive Change to City  4,066.41$                    

Note:  State continues to collect 21.5 mills
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